
 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sector: Pharmaceuticals 

Sector view: Positive 

Sensex: 28,453 

52 Week h/l (Rs): 928 / 335 

Market cap (Rscr) : 5,480 

6m Avg vol (‘000Nos):                      230 

Bloomberg code: STR IB 

BSE code: 532531 

NSE code: STAR 

FV (Rs): 10  
Price as on December 03, 2014 
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Share holding pattern 
% Mar-14 Jun-14 Sep-14 

Promoters 27.7 27.7 27.7 

Insti 51.9 50.7 46.8 

Others 20.4 21.6 25.5 
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Strides Sensex

Previous Reco Price:   Rs830 
Previous Target Price: Rs920 
Return Achieved: 10.8% 
New target price: Rs1,020 
Expected Return: 10.9% 
 

Strides Arcolab 
 

We had retained BUY on Strides Arcolab in our call update dated November 
28, 2014 for a target of Rs920. The stock has surpassed our target delivering a 
~35% return in less than a month. We remain positive on the stock on the 
back of Sovaldi opportunity and advise clients to remain invested with revised 
9-12mth target of Rs1,020. 
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Research Analyst:  

Bhavesh Gandhi 
research@indiainfoline.com 

December 03, 2014 
 

This report is published by IIFL ‘India Private Clients’ research desk. IIFL has other business units with independent research teams separated 
by 'Chinese walls' catering to different sets of customers having varying objectives, risk profiles, investment horizon, etc. The views and 
opinions expressed in this document may at times be contrary in terms of rating, target prices, estimates and views on sectors and markets. 

http://content.indiainfoline.com/wc/research/researchreports/Strides_Arcolab_CallUpdate_281114.pdf
http://content.indiainfoline.com/wc/research/researchreports/Strides_Arcolab_CallUpdate_281114.pdf


 

 

Recommendation parameters for fundamental reports: 
 

Buy – Absolute return of over +15%  

Accumulate – Absolute return between 0% to +15%  

Reduce – Absolute return between 0% to -10% 

Sell – Absolute return below -10% 
 
Call Failure - In case of a Buy report, if the stock falls 20% below the recommended price on a closing basis, unless otherwise specified 
by the analyst; or, in case of a Sell report, if the stock rises 20% above the recommended price on a closing basis, unless otherwise 
specified by the analyst 
 
 
Published in 2014. © India Infoline Ltd 2014 
 

This report is for the personal information of the authorised recipient and is not for public distribution and should not be reproduced or redistributed without prior 
permission. 
 

The information provided in the document is from publicly available data and other sources, which we believe, are reliable. Efforts are made to try and ensure accuracy 
of data however, India Infoline and/or any of its affiliates and/or employees shall not be liable for loss or damage that may arise from use of this document. India 
Infoline and/or any of its affiliates and/or employees may or may not hold positions in any of the securities mentioned in the document. 
 

The report also includes analysis and views expressed by our research team. The report is purely for information purposes and does not construe to be investment 
recommendation/advice or an offer or solicitation of an offer to buy/sell any securities. The opinions expressed are our current opinions as of the date appearing in the 
material and may be subject to change from time to time without notice. 
 

Investors should not solely rely on the information contained in this document and must make investment decisions based on their own investment objectives, risk 
profile and financial position. The recipients of this material should take their own professional advice before acting on this information. 
 

India Infoline and/or its affiliate companies may deal in the securities mentioned herein as a broker or for any other transaction as a Market Maker, Investment Advisor, 
etc. to the issuer company or its connected persons. 
 

This report is published by IIFL ‘India Private Clients’ research desk. IIFL has other business units with independent research teams separated by 'Chinese walls' catering 
to different sets of customers having varying objectives, risk profiles, investment horizon, etc and therefore, may at times have, different and contrary views on stocks, 
sectors and markets. 
 

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to local law, regulation or which would subject IIFL and affiliates to any 
registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category 
of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 
 

 
IIFL, IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai 400 013.  
 

For Research related queries, write to: Amar Ambani, Head of Research at research@indiainfoline.com  

For Sales and Account related information, write to customer care: info@5pmail.com or call on 91-22 4007 1000 
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