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CMP 3200
Gujarat Narmada Valley Fertilizers & Chemicals Limited (GNFC) is engaged in
. . . . . . . . . Stock Info
operating businesses in the industrial chemicals, fertilizers and information
. . . . Sector Agrichemical
technology (IT) products space. GNFC is engaged in manufacturing and selling
.- . . Market 3 ,104
fertilisers such as urea and ammonium nitro-phosphate under the Narmada orket Cap ¥ cr 310
brand. The outlook for fertilizer business is positive following good monsoon. On Befa 1.0
. . . . 52 Week High / Low 292/66
the chemical sector, the current low per capita consumption in the domestic
Avg. Daily Vol 213,355
market and strong growth outlook for end usage are the key growth drivers for Y9 d;y :ume
Face Value 10
this industry. GNFC is planning to set up a lime purification project for which a s ve R) 26150
BSE Sensex ,15
joint venture company with Santosh Agrochem LLP was set up to purify it 6 074
I I
by-product lime, to make it more marketable. This will resolve the environmental Y
. . . . Reuters Code GNFC.BO
issues and at the same time add value to the product. GNFC is partnering
. . . . . Bloomberg Code GNFC@IN
Belgian firm Ecophos SA to set up a di-calcium phosphate plant at Dahej in
Guijarat at an estimated cost of I526crore. The company has initiated actions for
M 0,
setting up 2,00,000 mitpa di-calcium phosphate (DCP) project. With the Shareholding Pattern (%)
implementation of this project, entire hydrochloric acid (HCI) generated as Promoters 41.2
byproduct from the toulene di-isocyanate (TDI) plant at Dahej will be utilised for MF / Banks / Indian Fls 18.6
production of DCP, resulting into improvement in the profitability of TDI business. FIl / NRls / OCBs 14.7
The company is exploring opportunities in countries where there is availability of Indian Public / Others 25.5
raw materials like natural gas, rock phosphate and other petroleum products at
economic prices. Hence Buy.
Abs. (%) 3m Tyr 3yr
Sensex (7.0) 2.5 25.4
P&G Hygiene 27.4 1575  208.9
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DISCLAIMER

Angel Broking Private Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited,
Bombay Stock Exchange Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL
and Portfolio Manager with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel Broking Private Limited is a
registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration number
INHO00000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing
/dealing in securities Market. Angel or its associates/analyst has not received any compensation / managed or co-managed public
offering of securities of the company covered by Analyst during the past twelve months.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should
make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the
companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine
the merits and risks of such an investment.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the
contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable
sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this
document is for general guidance only. Angel Broking Pvt. Limited or any of its affiliates/ group companies shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report.
Angel Broking Pvt. Limited has not independently verified all the information contained within this document. Accordingly, we cannot
testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document.
While Angel Broking Pvt. Limited endeavors to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced,
redistributed or passed on, directly or indirectly.

Neither Angel Broking Pvt. Limited, nor its directors, employees or aoffiliates shall be liable for any loss or damage that may arise from
or in connection with the use of this information.
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Ratings (Based on expected returns Buy (> 15%) Accumulate (5% to 15%) Neutral (-5 to 5%)
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