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Performance Market Cap Allocation
. Others &
et e el e 1] e s e e 7
Large Cap Funds
Canara Rob Bluechip Equity Fund-Reg(G) Shridatta Bhandwaldar 8666 -3.3 4.0 10.8 -4.0 9.5 14.7 12.8 90 7 0 4
ICICI Pru Bluechip Fund(G) Rajat Chandak 35049 -2.5 6.2 134 1.6 14.2 15.6 11.0 83 9 0
Kotak Bluechip Fund(G) Harish Krishnan 5256 -2.9 4.8 11.2 -2.3 11.6 14.3 10.8 81 15 2 2
UTI Mastershare-Reg(G) Swati Kulkarni 10659 -3.6 2.5 8.8 -6.9 9.8 13.7 10.3 85 9 2 5
Multi Cap/Flexi Cap Funds
HDFC Flexi Cap Fund(G) Roshi Jain 32155 -2.5 7.9 17.7 113 22.6 19.1 11.6 81 4 6 9
PGIM India Flexi Cap Fund-Reg(G) Aniruddha Naha 5284 -4.1 2.6 8.9 -10.4 12.6 20.9 12.6 56 18 18 9
Baroda BNP Paribas Multi Cap Fund-Reg(G) Chockalingam Narayanan 1678 -2.8 3.2 11.6 -6.1 16.7 19.1 10.2 42 29 25 4
Nippon India Multi Cap Fund(G) Sailesh Raj Bhan 14160 -2.6 2.5 15.4 8.8 26.3 18.8 10.7 43 26 29 2
Large & Mid Cap Funds
Canara Rob Emerg Equities Fund-Reg(G) Shridatta Bhandwaldar 15500 -4.2 0.5 8.2 -6.3 13.1 17.6 10.1 59 34 3 3
HDFC Large and Mid Cap Fund-Reg(G) Gopal Agrawal 7866 -3.0 4.7 12.4 3.0 20.2 19.3 11.9 53 36 9 2
Kotak Equity Opp Fund(G) Harsha Upadhyaya 11555 -2.8 4.0 12.9 15 15.1 16.6 114 56 35 5 3
SBI Large & Midcap Fund-Reg(G) Saurabh Pant 9077 -3.5 2.8 14.9 2.5 18.8 19.2 11.5 39 36 15 10
Mid Cap Funds
Kotak Emerging Equity Fund(G) Pankaj Tibrewal 23335 -2.6 1.6 11.4 0.9 20.9 22.1 12.2 17 66 10 7
PGIM India Midcap Opp Fund-Reg(G) Aniruddha Naha 7558 -4.0 -1.7 7.8 -5.4 22.7 32.7 15.3 18 62 10
SBI Magnum Midcap Fund-Reg(G) Sohini Andani 8426 -3.4 -2.0 7.7 -2.8 21.9 25.4 10.3 11 61 22 5
Indices
NIFTY 50 - TRI -3.5 5.7 13.0 -0.4 12.4 14.7 12.3
S&P BSE 500 - TRI -3.5 4.3 12.4 -0.8 14.4 16.8 11.2
S&P BSE Mid-Cap - TRI -4.1 1.9 11.2 -2.0 16.2 19.5 7.9
S&P BSE Small-Cap - TRI -3.1 1.3 12.4 -5.5 24.7 27.5 8.6

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Equity Mutual Funds Performance Summary

Corpus
Fund Manager Name (in Crs)

Performance

Market Cap Allocation

Scheme Name

Small Cap Funds

Canara Rob Small Cap Fund-Reg(G) Ajay Khandelwal 4568 -2.4 11 9.5 11 32.0 34.8 - 7 24 64 5
Kotak Small Cap Fund(G) Pankaj Tibrewal 8498 -2.5 -1.3 6.7 -6.6 25.2 28.6 13.6 4 24 69 3
Nippon Small Cap Fund(G) Samir Rachh 23701 -2.8 2.3 15.1 1.7 33.5 32.0 13.4 12 20 65 4
Value/Contra Funds

ICICI Pru Value Discovery Fund (G) Sankaran Naren 27515 -1.0 8.1 16.1 9.5 21.6 24.4 13.3 67 9 9 15
IDFC Sterling Value Fund-Reg(G) Anoop Bhaskar 5178 -2.1 4.2 12.2 -0.9 27.0 24.2 9.2 45 28 21 6
Nippon India Value Fund(G) Meenakshi Dawar 4849 -3.5 3.9 12.3 -0.6 17.6 18.7 10.0 68 18 12 3
SBI Contra Fund-Reg(G) Dinesh Balachandran 7635 -2.6 5.7 14.9 8.0 26.5 29.2 12.8 38 20 22 20
Focused Funds

HDFC Focused 30 Fund(G) Roshi Jain 3198 -2.7 6.5 16.7 12.9 25.4 19.2 8.7 78 6 3 13
Mirae Asset Focused Fund-Reg(G) Gaurav Misra 8802 -33 3.6 6.5 -10.4 111 15.7 - 60 28 11 1
Nippon India Focused Equity Fund(G) Vinay Sharma 6236 -4.9 1.9 9.2 0.4 17.0 18.9 9.0 51 14 25 10
SBI Focused Equity Fund-Reg(G) R. Srinivasan 27819 -4.3 -1.0 5.8 -10.9 12.3 13.2 10.1 50 33 2 15
ELSS Funds

Canara Rob Equity Tax Saver Fund-Reg(G)  Yogesh Patil 4563 -3.7 1.9 10.3 -4.7 12.4 18.8 14.0 74 20 2 4
IDFC Tax Advt(ELSS) Fund-Reg(G) Daylynn Pinto 4026 -2.6 4.7 12.6 -0.9 20.7 21.7 10.6 56 19 18 7
Mirae Asset Tax Saver Fund (G) Neelesh Surana 14020 -3.3 4.4 9.4 -4.4 13.3 17.2 12.4 70 19 11 1
Index Funds

HDFC Index Fund-NIFTY 50 Plan(G) 7411 -3.5 5.6 12.7 -0.8 11.9 14.0 11.8 100

ICICI Pru Nifty 50 Index Fund(G) Nishit Patel 3927 -35 5.6 12.7 -0.9 11.8 14.0 115 100

Nippon India Index Fund-Nifty 50 Plan(G)  Arun Agarwal 634 -3.6 5.5 12.6 -1.3 11.2 13.2 11.0 100

UTI Nifty 50 Index Fund-Reg(G) Sharwan Kumar 9337 -3.5 5.6 12.8 -0.7 12.0 14.2 11.9 100

Indices

NIFTY 50 - TRI -3.5 5.7 13.0 -0.4 124 14.7 12.3

S&P BSE 500 - TRI -3.5 4.3 12.4 -0.8 14.4 16.8 11.2

S&P BSE Mid-Cap - TRI -4.1 1.9 11.2 -2.0 16.2 19.5 7.9

S&P BSE Small-Cap - TRI -3.1 1.3 12.4 -5.5 24.7 27.5 8.6

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Performance Market Cap Allocation

Scheme Name Fund Manager Name (Eorpus 1 Month 1Year 2Years | 3Years | 5Years LargeCap| Mid Cap Sl R el
(in Crs) Cap Cash

[Aggressive Hybrid Funds

Canara Rob Equity Hybrid Fund-Reg(G) 2:233:: ?:fn”adn"éidar' 8406 23 31 9.1 2.4 9.6 135 108 56 15 1 28
ICICI Pru Equity & Debt Fund(G) Sankaran Naren 21282 -1.7 4.5 11.8 6.0 21.8 19.3 12.8 61 6 3 30
Kotak Equity Hybrid Fund(G) Pankaj Tibrewal 3209 -1.8 4.0 9.6 1.2 13.9 15.3 10.6 43 19 10 28
Dynamic Asset Allocation Funds

22;‘;‘::;2PFE::?::;g')anced Pratish Krishnan 3220 22 3.8 106 0.9 8.0 143 - 55 8 3 35
ICICI Pru Balanced Advantage Fund Manish Banthia 44634 -0.7 2.6 7.0 5.7 10.2 11.2 9.4 59 6 1 34
Tata Balanced Adv Fund-Reg(G) Akhil Mittal, Rahul Singh 6366 -1.4 3.2 7.4 3.4 9.4 12.1 - 57 7 1 35
Equity Savings Funds

HDFC Equity Savings Fund(G) Srinivasan Ramamurthy 2615 -0.8 3.0 6.8 3.4 9.9 10.0 7.4 58 4 4 33
ICICI Pru Equity Savings Fund(G) Dharmesh Kakkad 4965 0.5 3.0 49 6.5 7.5 7.0 7.0 62 3 0 35
Kotak Equity Saving Fund(G) Devender Singhal 2083 -0.3 3.4 6.5 5.1 8.4 9.3 7.9 55 9 3 34
Arbitrage Funds

Invesco India Arbitrage Fund(G) Deepak Gupta 2430 0.8 1.6 2.9 5.2 4.4 4.3 4.9 42 13 6 38
Kotak Equity Arbitrage Fund(G) Hiten Shah 21566 0.8 1.4 2.7 4.6 4.4 4.2 5.0 51 19 4 26
SBI Arbitrage Opportunities Fund-Reg(G) R Arun, Neeraj Kumar 7494 0.8 1.5 2.8 4.7 4.4 4.0 4.9 50 15 5 30
Indices

NIFTY 50 - TRI -3.5 5.7 13.0 -0.4 12.4 14.7 12.3

S&P BSE 500 - TRI -3.5 43 12.4 -0.8 14.4 16.8 11.2

S&P BSE Mid-Cap - TRI -4.1 1.9 11.2 -2.0 16.2 19.5 7.9

S&P BSE Small-Cap - TRI -3.1 1.3 12.4 -5.5 24.7 27.5 8.6

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Corpus . Others
Scheme Name Fund Manager Name (in Crs) 1 Month MM 5 Years e Cap | Mid Cap |Small Cap P

Other Recommended Funds

Nippon India Power & Infra Fund(G)  Sanjay Doshi 1911 -4.3 5.8 22.8 7.5 25.5 21.2 6.1 51 19 27 3
ICICI Pru Multi-Asset Fund(G) Sankaran Naren 15770 -0.4 6.8 13.9 11.7 221 19.6 12.5 55 6 3 36
HSBC Infrastructure Fund-Reg(G) Venugopal Manghat 1493 -2.5 3.2 14.9 -0.9 23.6 16.8 5.1 37 19 42 1
FoFs (Overseas)

DSP US Flexible Equity Fund-Reg(G)  Laukik Bagwe 722 0.5 9.7 6.7 -3.2 7.9 134 12.4 100
Kotak Global Emerging Mkt Fund(G)  Arjun Khanna 113 5.2 15.2 8.7 -10.2 -7.4 4.9 3.4 100
Gold Funds

HDFC Gold Fund(G) Krishan Daga 1367 5.1 10.9 11.1 16.6 5.8 115 12.4 100
Kotak Gold Fund(G) Abhishek Bisen 1376 5.1 11.0 11.0 15.5 5.5 11.2 12.6 100
Indices

NIFTY 50 - TRI -3.5 5.7 13.0 -0.4 12.4 14.7 12.3

S&P BSE 500 - TRI -3.5 4.3 12.4 -0.8 14.4 16.8 11.2

S&P BSE Mid-Cap - TRI -4.1 1.9 11.2 -2.0 16.2 19.5 7.9

S&P BSE Small-Cap - TRI -3.1 13 124 -5.5 24.7 27.5 8.6

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Performance Credit Allocation Portfolio Metrics

Scheme Name Fund Manager Name z:rg:s) 1 Month MM 5Years AAA & Eq Bl-\el-l\o%v YTM (%) | Maturity

Liquid / Overnight Funds

Canara Rob Liquid Fund-Reg(G) Avnish Jain 2551 6.7 6.5 5.9 5.0 4.1 3.9 5.1 100 6.6 0.1
IDFC Cash Fund-Reg(G) Brijesh Shah 11163 6.5 6.4 5.8 4.9 4.1 4.0 5.1 100 6.6 0.1
Nippon India Liquid Fund Siddharth Deb 25438 6.6 6.4 5.8 4.9 4.1 4.1 5.3 100 6.6 0.1
UTI Liquid Fund(G) Amandeep Singh 23212 6.6 6.4 5.9 4.9 4.1 4.1 5.3 100 6.6 0.1
Money Market Funds

Aditya Birla SL Money Manager Fund(G) Kaustubh Gupta 13544 7.0 6.9 5.9 4.9 4.4 5.1 6.2 100 7.2 0.4
Nippon India Money Market Fund(G) Anju Chhajer 10238 7.0 6.9 5.9 5.1 4.5 49 6.1 100 7.1 0.3
UTI Money Market Fund-Reg(G) Anurag Mittal 7440 7.0 6.8 5.9 5.0 4.4 49 6.1 100 7.0 0.3
Ultra Short Term/ Low Duration/ Floater

Funds

Aditya Birla SL Savings Fund-Reg(G) Kaustubh Gupta 14948 6.6 6.6 5.6 4.8 4.4 5.2 6.3 80 20 7.4 0.5
Baroda BNP Paribas Ultra Short Duration Mayank Prakash

Fund-Reg(G) Vik:lam Pamnani ! 397 6.7 6.7 6.1 4.9 4.4 4.6 - 93 7 7.2 1.0
f{z:g?g?g”“m Ultra Short Duration Fund- R. Arun 9691 6.6 6.5 5.5 45 4.0 45 5.9 100 7.1 0.4
ICICI Pru Savings Fund(G) Rahul Goswami 20658 6.0 6.5 7.4 4.7 4.2 5.6 6.6 95 5 7.6 5.4
Corporate Bond Funds

Aditya Birla SL Corp Bond Fund(G) Kaustubh Gupta 12603 6.6 7.9 6.3 4.4 4.2 6.6 7.3 929 1 7.6 2.4
HDFC Corp Bond Fund(G) Anupam Joshi 23220 5.5 7.8 6.2 3.6 3.7 6.3 7.1 100 7.6 4.8
ICICI Pru Corp Bond Fund(G) Anuj Tagra 16440 5.7 6.7 6.8 4.9 4.4 6.3 7.1 100 7.7 4.4
Banking and PSU Funds

Aditya Birla SL Banking & PSU Debt(G) Kaustubh Gupta 8030 5.7 7.2 5.4 3.8 3.7 6.0 6.9 97 3 7.4 3.1
ICICI Pru Banking & PSU Debt Fund(G) Rahul Goswami 7162 5.4 6.4 6.7 4.8 4.3 5.9 6.7 92 8 7.8 7.4
Kotak Banking and PSU Debt Fund(G) Deepak Agrawal 5906 4.4 7.0 6.0 3.8 3.8 5.9 7.1 90 10 7.8 6.4

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Performance Credit Allocation Portfolio Metrics

Scheme Name Fund Manager Name (Eorpus 1Year | 2Years | 3Years | 5Years AAA & Eq St YTM (%) | Maturity
(in Crs) Below

Medium Duration / Short Duration Funds

Aditya Birla SL Short Term Fund Kaustubh Gupta 5007 5.2 6.9 5.6 4.4 4.1 6.3 6.8 78 22 7.8 2.0
HDFC Short Term Debt Fund(G) Anil Bamboli 11258 6.2 7.7 5.9 3.9 3.8 6.1 7.0 81 19 7.7 3.4
ICICI Pru Short Term Fund(G) Manish Banthia 15528 5.4 7.4 7.0 5.0 4.4 6.3 6.9 84 16 79 4.7
UTI ST Income Fund-Reg(G) Sudhir Agarwal 2246 6.4 7.1 5.8 4.0 6.3 7.5 4.8 85 15 7.6 2.1
Dynamic Bond Funds

Kotak Dynamic Bond Fund-Reg(G) Deepak Agrawal 1999 3.4 8.3 6.2 2.9 3.0 5.8 7.1 86 10 7.8 7.3
SBI Dynamic Bond Fund-Reg(G) Dinesh Ahuja 2351 7.0 9.2 8.4 4.8 3.5 5.6 6.9 100 0 73 10
UTI Dynamic Bond Fund Sudhir Agrawal 364 6.2 6.2 5.2 10.5 10.7 8.9 5.5 95 5 7 4
Long Duration / Medium to Long Duration

Funds

Aditya Birla SL Income Fund(G) Bhupesh Bameta 1515 5.6 9.2 6.3 3.0 34 6.4 6.8 100 7.4 53
ICICI Pru Bond Fund(G) Manish Banthia 2402 4.3 8.2 6.8 3.9 3.2 5.8 6.6 100 7.7 4.4
Kotak Bond Fund (G) Abhishek Bisen 1548 4.3 7.5 6.5 2.4 2.2 5.6 6.4 100 7.6 6.3
Gilt

Laukik Bagwe, Vikram

DSP G-Sec Fund-Reg(G) 416 4.7 8.2 6.2 3.2 3.1 6.4 7.8 100 7.1 4.5
Chopra

ICICI Pru Gilt Fund(G) Anuj Tagra 2601 4.8 6.2 8.5 4.9 3.9 6.8 7.6 100 7.5 9.2

SBI Magnum Gilt Fund-Reg(G) Dinesh Ahuja 3968 7.5 9.6 8.6 4.9 4.1 6.5 7.5 100 7.2 11.3

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Performance Credit Allocation Portfolio Metrics

Scheme Name Fund Manager Name z:rg:g 1 Month MM 5Years AAA & Eq BAel-I\o%v YTM (%) | Maturity

Conservative Hybrid

Aditya Birla SL Regular Savings Fund(G) Satyabrata Mohanty 1686 -6.3 9.2 9.3 4.5 8.0 9.0 6.2 68 7 7.6 3.7
Kotak Debt Hybrid Fund(G) Vihag Mishra 1637 -4.9 10.5 11.7 33 8.0 10.4 8.3 71 5 7.7 5.7
SBI Conservative Hybrid Fund-Reg(G) Saurabh Pant 6998 -4.9 8.5 111 3.8 8.7 10.5 7.9 61 15 7.8 7.0
Others

HDFC Credit Risk Debt Fund-(G) Shobhit Mehrotra 8508 6.5 7.7 6.2 3.9 53 7.1 7.1 43 55 8.5 2.6
Index Funds

Aditya Birla SLCRISIL AAA June 2023 Index . ) suvarnkar 1967 | 67 6.8 5.4 - - - - 100 7.3 0.4
Fund-Reg(G)

Aditya Birla SL Nifty SDL Plus PSU Bond Sep ) 1ot ooy 9202 55 9.7 6.3 28 . § . 100 75 33

2026 60:40 Index Fund - Reg — Growth
ICICI Pru PSU Bond plus SDL 40:60 Index Fund - Anuj Tagra, Chandni

Sup 2027 - Reg - Growh Gonta 7518 | 31 102 62 25 - - - 100 73 45
ICICI Pru Nifty SDL Dec 2028 Index Fund-Reg(G) Darshil Dedhia 161 6.9 10.8 - - - - - 100 7.6 5.7
Kotak Nifty SDL Apr 2027 Top 12 Equal Welght - \p;ch el gisen 5407 | 53 102 638 - - - - 100 75 4
Index Fund-Reg(G)

Kotalk Nifty SDL Apr 2032 Top 12 Equal Weight  picp o gisen 961 6.7 123 88 - - - - 100 7.7 8.5
Index Fund-Reg(G)

Aditya Birla SL CRISIL IBX 50:50 Gilt Plus SDL Apr __

2028 Index Fund-Reg(G) Sanjay Godambe 132 7.7 111 - - - - - 100 7.5 4.8
IDFC CRISIL IBX 90:10 SDL Plus Gilt- April 2032~ 61 o ) ) ) ) ) ) 100 e o

Index Fund-Reg(G)

Performance as on 13th Jan. Returns <1 year are in absolute terms & >1 year are CAGR. Portfolio details as of Dec end; Source: ACE MF
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Category Name 1 Week 1 Month 3 Month 6 Month :::X:;: ?'c:::
Equity — LARGE 0.5 -3.4 4.2 11.1 -2.9 12.9
Equity — MID 0.2 -3.3 0.8 10.1 -2.1 21.2
Equity — SMALL 0.4 2.5 0.9 11.7 -2.5 28.3
Equity — Flexi 0.5 -3.5 2.4 10.2 -4.6 14.9
Equity — Focused 0.4 -3.8 2.9 10.1 -3.9 14.5
Equity — Banking 16.6 -4.9 9.2 8.9 34 7.6
Equity — Auto 1.0 -1.5 1.1 5.6 8.5 16.7
Equity — Infra 0.4 -2.9 5.1 16.6 4.5 20.7
Equity —Consumption 10.8 5.4 8.5 5.8 33 5.7
Equity —IT 2.8 -2.3 5.7 7.5 -20.4 25.9
Equity — Pharma 0.3 -1.4 0.6 4.4 -8.6 211
Equity — Global 3.1 -0.4 12.1 6.9 9.4 8.0
Equity — ELSS 0.5 -3.4 3.5 11.1 -3.0 14.7
Hybrid — Aggressive 0.3 -2.5 3.2 9.1 -1.3 12.8
Hybrid — Arbitrage 0.1 0.7 13 2.4 4.0 3.7
**Hybrid —Conservative -0.7 -4.5 -1.5 6.9 2.6 15.3
Hybrid — Dynamic 10.5 5.5 7.5 5.3 3.6 5.6
Gold ETFs 1.9 4.8 11.8 10.9 17.9 11.9
**Debt — Banking& PSU 0.4 -3.2 8.7 19.1 6.0 8.9
**Debt — Corporate 0.3 -1.8 1.9 6.8 -0.6 8.3
**Debt — Dynamic 18.5 6.0 8.1 7.6 4.8 5.7
**Debt — Liquid 5.4 6.4 6.2 5.6 4.7 3.9
**Debt —Short Duration 12.3 5.8 8.5 5.8 4.6 5.6
**Debt — Medium Dur 16.4 5.6 8.4 6.0 5.1 5.1
**Debt — Gilt 23.7 6.1 9.1 6.3 3.0 5.4

Note: Returns mentioned above are category average returns of all the funds in their respective category; Returns are as on Jan 13, 2023.
Equity Funds: Less than 1 Year returns are Absolute and above one year CAGR
Debt funds: ** Less than 1 Year returns are Annualised and above one year CAGR
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.

This note has been prepared exclusively for the benefit and internal use of the recipient and does not carry any right of reproduction or disclosure. Neither this note nor any
of its contents maybe used for any other purpose without the prior written consent of HDFC Securities Ltd (HSL)

Information herein is believed to be reliable however HDFC Securities Ltd. does not warrant its completeness or accuracy. Although HDFC Securities Ltd. tries to ensure that
all information and materials in relation to the products, services, facilities, offerings or otherwise provided as part of its website or through any other source of
communication, is correct at the time of inclusion on the communication, it does not guarantee the accuracy of the information.

Use of this presentation /note is at the sole risk of the user / client. The data and information provided on the website or in any presentation / note is not professional
advice and should not be relied upon as such. HDFC Securities Ltd. may at any time edit, alter and or remove any information in whole or in part that may be available and
that it shall not be held responsible for all or any actions that may subsequently result into any loss, damage and or liability. Nothing contained herein is to be construed as
a recommendation to use any product or process, and HDFC Securities Ltd. makes no representation or warranty, express or implied that, the use thereof will not infringe
any patent, or otherwise

HDFC Securities Ltd. would have an exclusive discretion to decide the clients who would be entitled to its investing services. HDFC Securities Ltd. also reserves the right to
decide on the criteria based on which clients would be chosen to participate in these services. HDFC Securities Ltd. is incorporated under the regulatory laws of India and
hence adheres to the same laws for entering into or executing an agreement with the client

This note does not purport to contain all the information that the recipient may require. Recipients should not construe any of the contents herein as advice relating to
business, financial, legal, taxation, or investment matters and are advised to consult their own business, financial, legal, taxation and other advisors concerning the
company.

This note does not constitute an offer for sale, or an invitation to subscribe for, or purchase equity shares or other assets or securities of the company and the information
contained herein shall not form the basis of any contract. It is also not meant to be or to constitute any offer for any transaction.

As a distributor, HDFC Securities Ltd. does not assume any responsibility or liability arising from the sale of any product and the investor's contract for purchase/sale is
directly with the product provider. HDFC Securities Ltd. may earn a distribution fee from the product provider on completion of sale of such products. To reiterate, HDFC
Securities Ltd. only acts as a Distributor. There is no element of advisory involved.



