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Top 15 Dividend Yield Companies Top 15 Dividend Yield Companies
Dividend . . Dividend . .
. Dividend . Dividend
CMP  Mcap Current inthe . Company Name Indust Gulp e G inthe v (Last
Company Name Industry InRs (INR Cr) DPS past 12 Yield (Last pany ry InRs (INR Cr) DPS past 12 . (
; 12 Mo) ] 12 Mo)
Mo in Rs. Mo in Rs.
Vedanta Ltd Metals & min 273 1,01,628 11.0 62.5 23% Coal India Ltd Metals & min 385 2,37,111 15.3 245 6%
Balmer Lawrie Investment ) .
Hindustan Zinc Ltd Metals & min 322  1,35,950 6.0 52 16% Ltd Financials 563 1,249 33.0 33.0 6%
Coal India Ltd Metals & min 385 2,37,111 15.3 24.5 6% Indian Oil Corporation Ltd Oil & gas 138 1,94,238 5.0 8.0 6%
Power Grid Corporation of .
Indian Oil Corporation Ltd Oil & gas 138 1,94,238 5.0 8 6% India Ltd P Utilities 240 2,23,354 4.0 13.8 6%
i i Oil & Natural Gas Corpn .
power Crid Corporation o yiiies 240 223354 4.0 1375 6% L P’ oil&gas 235 295008 58 103 4%

National Aluminium )
0il & gas 459 99,634 21.0 25 5% Company Ltd Metals & min 134 24,537 1.0 5.5 4%

Bharat Petroleum
Corporation Ltd

i ) Rites Ltd Industrials 538 12,925 45 20.3 4%
8'('1& Natural Gas Corpn - (¢ a5 235 2,05008 5.8 10.25 4% ’
. . REC Ltd Financials 438 1,15,375 3.5 14.1 3%
Piramal Enterprises Ltd Healthcare 933 20,969 31.0 31 3%
Chennai Petroleum .
. Oil & gas 848 12,628 27.0 27.0 3%
ITC Ltd Staples 467 5,82,361 6.8 15.5 3% Corporation Ltd 9 0
NMDC Ltd Metals & mi 210 61,616 2.9 6.6 3%
Tech Mahindra Ltd IT 1,336 1,30,406  12.0 44 3% ers amin ’
_ Power Finance Financials 407 1,34,331 45 12.5 3%
HCL Technologies Ltd IT 1,583 4,29,519 12.0 50 3% Corporation Ltd
i NTPC Ltd Utilities 314  3,04,427 2.3 9.5 3%
NTPC Ltd Utilities 314 3,04,427 2.3 9.5 3%
. Balmer Lawrie & Company
IT 262 4,483 7.5 7.5 3%
Itadta Consultancy Services T 3,000 14,26,975  18.0 117 3% Ltd ’
Housing & Urban
Tata Steel Ltd Metals & min 134  1,65,160 3.6 3.6 3% Development Corporation Financials 135 26,976 31 3.9 3%
Ltd
GAIL (India) Ltd Oil & gas 165 1,08,259 4.0 4 2% National Fertilizer Ltd Agri& Chem 101 4,943 1.3 2.8 3%

Source: BSE/Company , Axis Securities; Note; Universe- Top 1000 Listed Companies, Mcap wise, CMP as on 145" Jan, 2024
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Top 15 Dividend Yield Companies Top 15 Dividend Yield Companies
Mid Cap Small Cap

Dividend Dividend

CMP Mcap Current in the DI S CMP Mcap Current in the DIy 2676

i Company Name Industi Yield (Last
Company Name Industry INRs (INR Cr) DPS past 12 Y|1e|2dl\$llaa)lst pany 7 InRs (INR Cr) DPS past 12 12 ,510)
Mo in Rs. Mo in Rs.
Qil India Ltd Oil & gas 386 41,880 35 19 5% T.V. Today Network Ltd Tele & Media 251 1,498 3.0 70 28%
. Bhansali Engineering . o
Sanofi India Ltd Healthcare 8,328 19,180 194 377 5% Polymers Ltd Oil & gas 117 2,899 1.0 17 15%
Oracle Financial Services IT 5021 43,500 295 295 4% Xchanging Solutions Ltd IT 119 1,327 15.0 15 13%
Software Ltd
Petronet LNG Ltd Oil& gas 232 34,860 7 10 4% IDFC Ltd Financials 125 19,968 11.0 1 9%
National Aluminium Metals & min 134 24,537 1 55 4% Nirlon Ltd Build Mate 414 3,730 11.0 26 6%
Company Ltd
Indraprastha Gas Ltd Qil & gas 432 30,254 4 17 4% Kama HoIdings Ltd Financials 2,735 8,776 16.4 166 6%
Balmer Lawrie Investment . .
REC Ltd Financials ~ 438  1,15,375 35 14.1 3% Ltd Financials 563 1,249 33.0 33 6%
Glenmark Life Sciences
NMDC Ltd Metals & min 210 61,616 2.85 6.6 3% Ltd Healthcare 755 9,245 22.5 43.5 6%
Power Finance Financials ~ 407  1,34,331 45 12.5 3% Novartis India Ltd Healthcare 852 2,104 10.0 475 6%
Corporation Ltd
ICICI Securities Ltd Financials 764 24,698 12 21.25 3% Gujarat Pipavav Port Ltd Others 166 8.025 3.6 7 4%
NHPC Ltd Utilities 71 71,089 0.45 1.85 3% VST Industries Ltd Staples 3,642 5,624 150.0 150 4%
Canara Bank Financials 465 84,366 12 12 3% Redington India Ltd Discretionary 180 14,098 7.2 7.2 4%
Torrent Power Ltd Utilities 1,010 48,542 4 26 3% Allcargo Logistics Ltd Transport 82 8,044 0.8 3.25 4%
Nippon Life India Asset Financials 508 31,907 5.5 13 3% Gujarat Narmada Valley .o ~po 760 11842 30.0 30 4%
Management Ltd ' Fertilizers & Chemicals Ltd "9 ' ‘
Sun TV Network Ltd Tele & Media 689 27,160 5 17.5 3% PTC India Ltd Discretionary 201 5,938 7.8 7.8 4%

Source: BSE/Company , Axis Securities; Note; Universe- Top 1000 Listed Companies, Mcap wise, CMP as on 14" Jan,2024
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Digitally signed by NEERAJ
Disclosures: NEERAJ CHADAWAR

CHADAWAR Eg?;éoum 1514:02:19

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services,
Depository participant services & distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector bank and has its various
subsidiaries engaged in businesses of Asset management, NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business activities and with the Association of Mutual Funds of India (AMFI) for distribution of financial products and
also registered with IRDA as a corporate agent for insurance business activity.

3. ASL has no material adverse disciplinary history as on the date of publication of this report.

4. 1/We, authors (Research team) and the name/s subsCribed to this report, hereby certify that all of the views expressed in this research report accurately reflect my/our views about the subject issuer(s) or securities. I/We (Research
Analyst) also certify that no part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. I/we or my/our relative or ASL or its Associate does not have any
financial interest in the subject company. Also I/we or my/our relative or ASL or its Associates may have beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of
publication of the Research Report. Since associates of ASL are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report. I/we or my/our relative or ASL or its associate does not have any material conflict of interest. I/we have not served as director / officer, etc. in the subject company in the last 12-month

period.
Sr. No Name Designation E-mail
1 Neeraj Chadawar Quantitative Head neeraj.chadawar@axissecurities.in
2 Eesha Shah Special Situation Analyst eesha.shah@axissecurities.in

. ASL or its Associates has not received any compensation from the subject company in the past twelve months. I/We or ASL or its Associate has not been engaged in market making activity for the subject company.

6. In the last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report, ASL or any of its associates may have:

i. Received compensation for investment banking, merchant banking or stock broking services or for any other services from the subject company of this research report and / or;
ii. Managed or co-managed public offering of the securities from the subject company of this research report and / or;
iii. Received compensation for products or services other than investment banking, merchant banking or stock broking services from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other third-party in connection with this report.

Term& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are considered true, correct, reliable and
accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no
guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational

purpose and does not constitute an offer document or solicitation of offer to buy or sell or subsCribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers
may receive this report at the same time. ASL will not treat recipients as customers by virtue of their receiving this report.
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