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				List Of Best 11 Stocks To Buy For 2019 
	Company:	Balaji Amines 
	Brokerage:	Stewart & Mackertich 
	Date of report:	November 6, 2018
	Type of Report: 	
                                        	Model Portfolio                      					                    
	Recommendation:	Buy
	Upside Potential: 	54%
	Summary: 	 Top Picks for investment during Samvat 2075:


	Full Report: 	Click here to download the file in pdf format
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	Top 11 stocks with strong fundamentals to buy for 2019 
	Company Name  	CMP (INR) 	Target Price (INR)  	Upside %  
	JK Paper Ltd  	168  	259  	54%  
	Balaji Amines Ltd  	454  	686  	51%  
	Jagran Prakashan Ltd  	114  	164  	44%  
	Mahindra & Mahindra Ltd 	746  	1044  	40%  
	Engineers India Ltd  	114  	159  	39%  
	Balrampur Chini Mills Ltd  	110  	152  	38%  
	Bata India Ltd  	939  	1280  	36%  
	ICICI Bank Ltd  	345  	464  	34%  
	Larsen & Toubro Ltd 	1271  	1610  	27%  
	Mahanagar Gas Ltd  	821  	980  	19%  
	ITC Ltd  	279  	330  	18%  


Samvat 2074 was a roller coaster year on all fronts. Relentless increase in Brent crude oil prices from $55.92/barrel to $75.91/barrel as on 30th October 2018 aftr hitting a high of ~USD86/barrel in early October 2018, sharp depreciation of INR against USD from 65.04 to 73.67 and increase in current account deficit impacted India’s economic indicators. 

Imposition of LTCG Tax, electoral setback to the ruling Government in Karnataka, oppositions’ clamor on Rafale deal and default by IL&FS to meet its obligations and liquidity squeeze all have led to loss of sentiment in the market. 

On the positive front, formalization of the economy, increase in the tax base, smooth transition of GST in the second half were some of the structural changes that gives confience for a long term sustainability. 

On the global front, US president lived up to his poll promises and waged trade war against China and some other countries which the world had never witnessed before. 

Sharp increase in US fed rates on robust US economic growth led to flght of capital from Emerging Markets. However, US-North Korea talks, a fist of its kind signaled peace in the region. 

Around the eve of Samvat 2075, (31/10/2018), Nifty losed 10198.40, 20.80 times to TTM EPS of 490.60. According to Bloomberg consensus estimates, forward 12 months EPS of Nifty is 628, which makes it trade 16.30 times. 

On the same estimates, we expect Niftyto trade 15.50-18.50 times Forward 12 months EPS estimates, which makes a range of 9734-11618. 

However, being an election year, we believe a sharp upside cannot be ruled out in case the ruling Government once again manages to retain thumping mandate. 

Nevertheless, expect severe bouts of volatility during for the year ahead. The current political developments in the country indicates that it may not be a cake walk for the ruling government in General election 2019.
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Recent Reports


			
					Axis Top Picks basket gave impressive returns of 31% YoY & outperformed Nifty’s 8% return. Check new recommendations
									
	
					Cochin Shipyard to witness significant YoY growth in revenues & profitability. Buy for target price of Rs 1340: ICICI Direct
									
	
					Kaynes Technology has execution superiority in a favourable ecosystem. Buy for target price of Rs 2850: HDFC Sec
									
	
					Amara Raj is in value zone with attractive risk reward. Buy for target price of Rs  900 (27% upside)
									
	
					Pitti Engineering: Strategic operation will support improving ROE and ROCE to 25.8% and 26.7%. Buy for target price of Rs 915 (40% upside)
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