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				Manpasand Beverages Initiating Coverage Report By Motilal Oswal 
	Company:	Manpasand Beverages 
	Brokerage:	Motilal Oswal 
	Date of report:	June 24, 2016
	Type of Report: 	
                                        	Initiating Coverage                      					                    
	Recommendation:	Buy
	Upside Potential: 	44%
	Summary: 	 Expanding capacity by 80% over FY16-18 to bolster growth


	Full Report: 	Click here to download the file in pdf format
	 
	Tags: 	                                                 Coco Sip, INR, IPO, MANB                        
	
									
							

	                          Manpasand Beverages (MANB) is leading player in beverages segment through its flagship product Mango Sip, a mango-based fruit drink launched in 1997. The product contributed 80% to revenues in FY16 (97% in FY14). To diversify the portfolio, MANB launched Fruits Up in FY15, a premium fruit drink (Carbonated and non-carbonated) in mango, litchi, guava, apple, orange and mixed fruit flavors. It recently launched its natural coconut water through brand Coco Sip in May 2016. In 2015, it raised INR 4b through IPO to set up a manufacturing facility in Haryana (INR.1.5b), modernization of existing plants and repay the entire long-term debt (INR1b).
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Recent Reports


			
					Axis Top Picks basket gave impressive returns of 31% YoY & outperformed Nifty’s 8% return. Check new recommendations
									
	
					Cochin Shipyard to witness significant YoY growth in revenues & profitability. Buy for target price of Rs 1340: ICICI Direct
									
	
					Kaynes Technology has execution superiority in a favourable ecosystem. Buy for target price of Rs 2850: HDFC Sec
									
	
					Amara Raj is in value zone with attractive risk reward. Buy for target price of Rs  900 (27% upside)
									
	
					Pitti Engineering: Strategic operation will support improving ROE and ROCE to 25.8% and 26.7%. Buy for target price of Rs 915 (40% upside)
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