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				Oriental Carbon Chemicals Ltd Initiating Coverage Research Report By IndiaNivesh 
	Company:	Oriental Carbon Chemicals Ltd 
	Brokerage:	IndiaNivesh 
	Date of report:	June 20, 2016
	Type of Report: 	
                                        	Initiating Coverage                      					                    
	Recommendation:	Buy
	Upside Potential: 	40%
	Summary: 	 Beneficiary of the rising demand of radialized tyres


	Full Report: 	Click here to download the file in pdf format
	 
	Tags: 	                                                 BUY, India, OCCL, USA                        
	
									
							

	                          OCCL is the third largest player in insoluble sulfur manufacturing after Solutia Inc, USA a subsidiary of Eastman Chemicals, USA and Shikoku Chemicals Corporation, Japan. The current market share of OCCL across the globe is 9% and 60% in Indian market. We believe the company will be beneficiary of the rising demand of Radialized Tyres especially from the Commercial Vehicles segment in India. In addition capacity expansion along with entry in North American market along with adding new larger clients is another catalyst for the stock. We initiate coverage on OCCL and recommend a BUY on the stock with target price of Rs 700.
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Recent Reports


			
					Axis Top Picks basket gave impressive returns of 31% YoY & outperformed Nifty’s 8% return. Check new recommendations
									
	
					Cochin Shipyard to witness significant YoY growth in revenues & profitability. Buy for target price of Rs 1340: ICICI Direct
									
	
					Kaynes Technology has execution superiority in a favourable ecosystem. Buy for target price of Rs 2850: HDFC Sec
									
	
					Amara Raj is in value zone with attractive risk reward. Buy for target price of Rs  900 (27% upside)
									
	
					Pitti Engineering: Strategic operation will support improving ROE and ROCE to 25.8% and 26.7%. Buy for target price of Rs 915 (40% upside)
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