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				TCPL Packaging Research Report Update By Sharekhan 
	Company:	TCPL Packaging 
	Brokerage:	Sharekhan 
	Date of report:	June 29, 2016
	Type of Report: 	
                                        	Result Update                      					                    
	Recommendation:	Sell
	Upside Potential: 	1%
	Summary: 	 Positives priced in; book profit (38% gains in four weeks)


	Full Report: 	Click here to download the file in pdf format
	 
	Tags: 	                                                 FMCG, TCPL                        
	
									
							

	                          TCPL Packaging (TCPL) stock price has run-up by 38% in the past one month on the back of strong operating performance in FY2016 and improving growth prospects for the paper packaging industry in the long run. Revenues grew by 19% YoY (largely driven by strong double-digit volume growth) and the operating profit grew by 23% YoY in FY2016. Being one of the largest packaging players, TCPL would achieve strong double-digit revenue growth (largely volume driven) in the near to medium term on the back of improvement in consumer demand, growing e-retailing business and emergence of new players in the FMCG sector.
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Recent Reports


			
					Axis Top Picks basket gave impressive returns of 31% YoY & outperformed Nifty’s 8% return. Check new recommendations
									
	
					Cochin Shipyard to witness significant YoY growth in revenues & profitability. Buy for target price of Rs 1340: ICICI Direct
									
	
					Kaynes Technology has execution superiority in a favourable ecosystem. Buy for target price of Rs 2850: HDFC Sec
									
	
					Amara Raj is in value zone with attractive risk reward. Buy for target price of Rs  900 (27% upside)
									
	
					Pitti Engineering: Strategic operation will support improving ROE and ROCE to 25.8% and 26.7%. Buy for target price of Rs 915 (40% upside)
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